Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Torrent Urja 7 Private Limited (Formerly known as Wind Two
Renergy Private Limited)

Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying, financial statements of Torrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited) (“the Company”), which comprise the
Balance Sheet as at March 31, 2025, and the Statemen! of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended, and notes to the financial slatements, including material accounting
policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
Lhe aforesaid financial stalements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and lair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as al
March 31, 2025, and total comprehensive income (eomprising of loss and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis lfor Opinion

3, We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further deseribed in
the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethies. We believe that the audil evidence we have obtained is
sufficient and appropriale to provide a basis for our opinion.

Other Information

4. The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report, but does not include the
financial stalements and our anditor’s report thereon.

Our opinion on the financial stalements does not cover the other information and we do not
express any form of assurance conclusion thercon,
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
malerial misstatement of this other information, we are required to report thal fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
slatements

5. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a lrue and fair view of
the financial posilion, financial performance, changes in equily and cash tlows of the Company
in aceordanee with the aceounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and mainlenance of
adequate internal financial controls, that were operating effectively lor ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free [vom material misstatement,
whelher due to fraud or error.

6. In preparing the financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern hasis of accounting unless Board of Direclors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
Al

7. ‘I'hose Board of Directors are also responsible for overseeing the Company’s financial reporting
Process,

Auditor’s responsihilities for the audit of the financial statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always deteet a material
misstatement when it exists, Misslalements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
eeonomic decisions of users taken on the basis of these financial statements.
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INDEPENDENT AUDITOR'S REPORT

T the Members of Torrent Urja 7 Private Limited (Formerly known as Wind Two Rencrgy Private Limited)
Report an Audit of the Financial Statements
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g. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial stalements, whether
due to fraud or error, design and perform audit procedures responsive lo those risks, and
obtain audit evidence that is sufficient and appropriate to provide a hasis for our opinion.
The risk of not detecting a material misstatement resulling from fraud is higher than for one
resulting (rom error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design andit
procedures thal are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we
are also responsihle for expressing our opinion on whether the Company has adequate
internal finanecial controls with reference Lo financial statements in place and the operating
elfectiveness of such controls.

s FEvaluale the appropriateness of accounting policies used and the reasonableness of
aceounting estimates and related disclosures made by management.

s Conclude on the appropriatencss of management’s use of the going concern basis of
accounling and, based on the audit evidence oblained, whether a material uncertainty exists
relaled to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our audilor’s report. However, future
cvents or condilions may cause the Company to cease to conlinue as a going concern.

s [valuate the overall presentation, structure and content of the financial slatements,
including the disclosures, and whether the financial statements represent the underlying
transactions and evenls in a manner that achieves fair presentalion.

10.We communicate with those charged with governance regarding, ameong other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B a statement on the mallers specified in paragraphs 3 and 4 of the Order, 1o the
exten! applicable.

12, As required by Section 143(3) of the Act, we report that:

(a) We have sought and oblained all the information and explanations which (o the best of our
knowledge and beliel were necessary for the purposes of our audil.
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In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, except for the matters stated in
paragraph 12(h)(vi) below on reporting under Rule 11(g) of the Companies (Audil and
Auditors) Rules, 2014 (as amended).

The Balance Sheel, the Statement of Profit and Loss (including olher comprehensive
income), the Statement of Changes in Equity and the Statement ol Cash Flows dealt with by
this Reporl are in agreement with the books of account.

In our apinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the wrillen representations reccived from the directors as on March 31,
2025, taken on record by the Board of Dircctors, none of the directors is disqualified as on
March 31, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 12(h) above on reporting under Section
143(3)(b) and paragraph 12(h){vi) below on reporting under Rule 11(g) of the Companies
{Audit and Auditors) Rules, 2014 (as amended).

With respect to the adequacy of the internal financial controls with relerence to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in Annexure A,

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companics (Audit and Auditlors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial posilion in
ils inancial statements - Refer Note 33 1o the (inancial statements

ii. The Company was not required 1o recognise a provision as at March 31, 2025 under the
applicable law or Indian Accounting Standards, as it does not have any malerial
foreseeable losses on long-term contract. The Company did not have any derivative
contracts as al March 41, 2025,

ifi. There were no amounls which were required to be transferred to the Investor
Fducation and Protection Fund by the Company during the year ended March 31, 2025.

iv. (a) The management has represented that, to the best of its knowledge and helief, as
disclosed in Note 40(1)(g) 1o the financial statements, no funds have been advanced
or loaned or invested (cither from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or enlilies,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in wriling or otherwise, that the Intermediary shall, whelher directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatszoever by or on behalf of the Company ("Ultimate Beneliciaries™) or provide
any guarantee, securily or the like on behalf of the Ultimate Beneficiaries (Refer
Note 40(1)(g) to the financial statements);

%)
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INDEPENDENT AUNDTORS BETORT
I'a the Members of Torrent Erja 7 rivate Limited (Formerly knnwn as Wind Two Renergy Private Limiled }
Fopors on Audit of the Finuneial Statements
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(&) The management has reprosented that, Lo the beat of its knowledge and belied, s
disersedl i the Note 40T} 1o the finanecial statements, no funds have been
received by the Company from sny persons or cotitics, including forveign entities
(“Funding Parties™), wilh the understandimg, whether recorded inwriting or
ntherwise, that the Commpany shall, whethor directly or indirecily, lesd or invest in
wther persons or entiliss identified in any manner whalsaever by aor an behalf of the
Punding Parly {“1Itimate Beneficiaries™) or provide any gnarantee, scourity or the
like on Behall of the Oltimate Beneficiaries (Reler Nate qofE(o) to the financial
stateqnenls]; and

{1y Based o such andit procedures thal we considercd reasonable and approgpriale in
Lthe clrcumstaness, notking bas vome to our notice that has cavsed s Lo believe that
the representations ander sib-clavse (a) and (h) contain any material misstatement.

The Comwpany has nol declared or paid any dividend during the year.

Bused on aur examination, which included test checks, the Company bus used an
gecounting sothware for mainiaining its books of aceount which has a feature of
recording audit trail {edil log) tacility and that has been uperating thyoughout the year
for alt relevant trunsaclions recorded in the software o apphication level and has been
pperating from March 20, 2025 for capluriog chunges made by cortain wsers with
spreific wecess ab application level and af datubase level except that awdit log of
modification al database lovel does ool capluee pre-moditied values, Further, during
the course of gur andit except the alimesaid instances, we did not notice any inslance of
audbil teail featnre being tampered with or not preseyved as per the slatulory
rerquirements for recorid relention (Hefer Note 4t to the fnuncial stalements).

1. The provisions of Section 197 read with Schednle ¥ to the Act are applicable tu the Campany.
Henwever, the Company has ool paid/provided any managerisl remuneration during the year.

Fur Price Waterhouse Chartersd Accourtants LLP
Firm Registraiion Number: 027548/ N500010
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Annexure A to Independent Auditor’s Reporl

Referred to in paragraph 12(g) of the Independent Auditor's Report of even date to the members of Torrent
Urja 7 Private Limited (Formerly known as Wind Two Renergy Private Limited) on the financial stalements as
of and for the year ended March 31, 2oz
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. 'We have audited the internal financial controls with reference to financial statements of
Torrent Urja 7 Private Limited (Formerly known as Wind Two Renergy Private Limited) ("the
Company”) as of March 21, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Finanecial Controls

2, The Company’s management is responsible for establishing and maintaining internal financial
conlrols based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal eontrol stated in the Guidance Note
om Audit of Internal Finaneial Controls Over Financial Reporting (“the Guidance Note™) issued
hy the Institute of Chartered Accountants of India (*ICAL"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence (o company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

5. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to finsneial statements based on our audit. We conducted our audil in aceordance
with the Guidance Note and the Standards on Auditing specified under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
oblain reasonable assurance about whether adequate internal financial controls with reference
to financial statements was established and maintained and it such controls operated effectively
in all material respects.

4. Our audit involves performing procedures Lo obtain audit evidence aboul the adequacy of the
internal Minancial controls syslem with reference to financial slalements and their operating
effecliveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operaling effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstaterment of the financial stalements, whether due to fraud or ervor,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
hasis for our audit opinion on the Company’s internal financial eontrols system with reference
to financial statements.
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Meaning of Internzal Financial Contrals with reference to financial stalements

a.

Avnmprany's internal financial eonleels with reference to finsncial slalemenls is & process
designed to provide reasonalite assurance regarding the reliability of Gnancial reporting and the
prepraralion of financist stalements for external purposes in secordanee with generally aceepted
arcounting principles. A company’s internal finapeisl controbs with reference to tinancial
statements includes those policies and procedure: that {1 perlain to the maintenance of
rocards that, in ressonable detall, accurately and laicly reflect the transactions and dispositions
of the sssels of The company; (2] provide reasonable assurance that trunsactions are recoried as
nrcessary 1o permit preparation of Meancial slatements in accordance with generally accepled
accounding principles, and that receipls ad expenditures of the company are baing made only
in aceordance with awthorisatiens of managoment and directors af the company: and (3)
provide reasonable assuranee regarding provention or Limely delection of unauthorised
arcsition, use, or Jisposition of the company's assels ihul vould have a material effect on the
finanaial statements.

Inherent Limilaiicens of Internal Financial Conteols with reference to Gnancial
statemoents

Beesuse of the inherent limitalions of internal financial contrds wilth reference lo finaneial
slalements, including the possibility of cabfusion or impeoper management override of controls,
miaterial misstatements due 1o errar or frand may acour awl nol be detected. Also, projections
of any cvaluation of the internal financial controls with relerence to financial statements to
tutare perieds are subject to the visk that the intevoal financial eontrols with reterence to
financial stulements wmay heeome inadequale beeanss of chanpes in conditions, or thal the
degree of corpliance with the policies or provedures may deteriorate.

Opinicn

H.

191 aur opinion, the Company has, in all material respects, adequate internal financial controls
system with reference lo financial staterents and suedr inlernal financial contreds with
reference to fipuneial statements were opersting ellectively as at March 21, 2025, bused oo Lhe
internal copiral over financial reporting crijerias established by the Company considecing the
essential components of internat contrat stated in the Guidance Note Issueed by 10AL

TFor Price Waterhouse Chartered Acenuntants LLP
Firm Hegistration Mamber: thezgq R NE00010

ety St

[ ]

Wiren Shah
Pariney
Membership Fumber: 140521

UDIN: pr04652i BMIOTDI8EL
Place: Ahmedahad
Itate: May 08, 2025



Price Waterhouse Chartered Accountants LLP

Annexure B Lo Independent Audilors’ Report

Relorred toin paragraph 11 of the Independent Auditors’ Report of even dale Lo the members of Torrent Urja
Private Limited {(Formerly known as Wind Two Renergy Private Limiled) on the financial statements as of and for
the vear ended March 31, 2025
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In terms of the information and explanations sought by us and furnished by the Company, and the
haoks of account and records examined by us during the course of our audit, and Lo the best of our
knowledge and belief, we report that:

i. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company does not have any Intangible assets and accordingly, reporting under clause
a(i)(a)(18) of the Order is not applicable to the Company.

(1) ‘The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the [requency of verification is reasonable.

(¢} The title deeds of a1l the immaovable properties (other than properlies where the Company s
the lessee and Lhe lease agreements are duly executed in favour of the lessee), as disclosed in
Note 6 on Right-of-use assets to the financial statements, are held in the name of the Company,
except for the following:

Description of | Gross Held in Whether Period held | Reason for not
property earrying the name promoter, being held in
value of dircctor or the name of
{Rs. In their relative the Company
Lakhs) or ciployee
Leasehold 54.97 Wind Two MNo ¥ VOATS Name of the
Land Renergy Company has
Private changed o
Limited Torrent Urja 7
Privale
Limited on
January 1,
2024.

(d) The Company has chosen cost model for its Property, Plant and Equipment (including Right of
Use assets). Consequently, the question of our commenting on whether the revaluation is based
on the valuation by a Registered Valuer, or specifying the amount of change, il the change is
10% or more in the aggregate of the net carrying value of each class of Property, Plant and
Equipment (including Right of Use asscts) does not arise.

(¢) No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1088 (s amended in
2016) (formerly the Benami Transactions (Prohibition) Act, 1088 (45 of 1988)) and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the financial statements does not arise,
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i, (a)

The Company did not have any inventory during the year or as at year end. Accordingly,
reporting under clause 3(ii)(a) of the Order is not applicable to the Company.

{(b) During the year, the Company has not been sanctioned working capital limils in exeess of Rs. 5

1,

1v.

vi.

vil. (a)

(b)

viil.

i, (a)

(1

(c)

1
2
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crores, in aggregate from banks and financial institutions on the basis of security of current
assels and accordingly, the question of our commenting on whelher the gquarterly returns or
statements are in agreement with the unaudited books of account of the Company does not
arise.

The Company has not made any investments, granted secured/ unsecured loans/advances in
nature of loans, or stood guarantee, or provided security to any parties. Therefore, the
reporting under clause 3(iii), (ii)(a), (iii)(b),(ii)e), (iii)(d}, (iii)(e) and {ii1)(f) of the Order are
not applicable to the Company,

The Company has not granted any loans or made any investments or provided any guarantees
or security to the parties covered under Sections 185 and 186. Therefore, the reporting under
clause 3(iv) of the Order are nol applicable to the Company.

The Company has not acceptled any deposits or amounts which are deemed to be deposits
referred in Seclions 73, 74, 75 and 76 of the Act and the Bules framed there under,

The Central Government of India has nol specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the services of the Company. Accordingly,
reporting under clanse 3(vi) of the Order is not applicable to the Company.

In our opinion, the Company is regular in depositing the undisputed statutory dues, including
goods and services lax, income tax, and other stalulory dues, as applicable, with the
appropriate authorities,

Thers are no statutory dues referred to in sub-clause (a) which have not been deposited on
account of any dispute.

There are no lransactions previously unrecorded in the books of account thal have been
smrrendered or disclosed as income during the vear in the tax assessments under the Income

Tax Acl, 1961.

The Company has not defaulted in the payment of interest during the year. Loans amounting Lo
Es. 21,163.00 lukhs are repayable on demand. According to the information and explanations
siven to us, such loans have not been demanded for repayment during the year.

(in the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

The Company has not oblained any term loans. Accordingly, reporting under clause 3(ix)(c) of
the Order is nol applicable to the Company.
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X,

(d)

(e)

(1)

(a)

(b)

xi. {a)

xil.

(b)
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According to the information and explanations given Lo us, and the procedures performed by
us, and on an overall examinalion of the financial statements of the Company, we report that
no funds raised on short-term basis have been utilised for long-term purposes by the Compuny.

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint venlures or associate companics
during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to
the Company.

According to the information and explanations given Lo us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companiecs
during the year. Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable to
the Company.

The Company has not raised any money by way of initial public offer or further public otter
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of
the Order is not applicable to the Company.,

The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year, Accordingly, the reporting
under clause 3(x)(1) of the Order is not applicable to the Company.

During the course of our cxamination of the books and records of the Company, carried out in
aceordance with the generally accepted auditing practices in Tndia, we have neither come
across any inslanece of material fraud hy the Company or on the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
aceordance with the generally accepted auditing practices in India, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under role 13 of Companies (Audit and
Auditors) Rules, 2014 was nol reguired to be filed with the Central Government. Aceordingly,
the reporting under clause 3(xi)(h) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance wilh the generally accepted auditing practices in India, and as represented to us hy
the management, no whistle-blower complaints have been received during the year by the
Company. Accordingly, the reporting under elause 3(xi)(e) of the Order is not applicable Lo the
Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.
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Private Limited {Formerly known as Wind Two Renergy Private Limited) on the (inancial statements as of and for
the year ended March 31, 2025

Iage 4wl R

xiil.

xiv.,

xvi. (a)

The Company has entered into transactions with related parties in compliance with the
provisions of Scction 188 of the Act. The details of related party transactions have been
disclosed in the (naneial statements as required under Tndian Accounling Standard 24
“Related Party Disclosures” specified under Seetion 133 of the Act. Further, the Company is not
required to constitute an Audit Committee under Section 177 of the Act and, accordingly, to this
cxtent, the reporting under clause 3(xiii) of the Order is not applicable to the Company.

(a) In our opinion, the Company has an internal audit system commensurale with the size and
nalure of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

In our opinion, the Company has not entered into any non-cash transactions with its directors
or persons conneeted with him. Accordingly, the reporting on compliance with the provisions
of Section 192 of the Act under clause 30xv} of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

(h) The Company has not conducted non-hanking {inancial / housing finanee activities during the

()

year. Accordingly, the reporting under elause 3(xvi)(b) of the Order is not applicable Lo the
Company.

‘I'he Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under clause 30xvi)(e) of the Order is not
applicable to the Company.

(d) In our opinion, the Group (as defined in the Core Investment Companies (Reserve Bank)

WV,

Kviii.

A T — Py,
7 et :"LLP"N BAC-50p;

s

Directions, 2016) has one CICs as part of the Group.

The Company has incurred cash losses of Rs. 372.60 lakhs in the financial year and had not
incurred cash Josses in the immediately preceding financial year,

There has heen no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) of the Order is not applicable,
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Price Waterhouse Chartered Accountants LLP

Annexurc I o Independent Aaditors’ Report

Belvrred 1o in pavageaph 11 of the Independeol Audilors’ Report of sver date ta the members ol Torrenl Usju 7
Privale Bimiled {lormerly kuewn as Wind Two Reroerpy Private Limited} on the finaneial stalemenis as ol el Tur
Maer pear ended March 21, 2025

Fap: 5ol 5

Xix.

L

(11 1he hasis of the finaneial ratios, ageing sl expected dates of realisation of financial assets
and pavment of inancial liabidtics, other information accompenying ke financlal statemends,
our knewledge of the Bourd of Mrectors and management plans and bused on oo examination
of the evidence supporting the agswmpticns, nothisg bas o W our attention, which cawses
us Lo beliewe that any matertal uncerlaioty cxists as on the date of the audit report that 1he
Corapkany is nob capable of meeting ils liabilities existing a1 the date of balance sheet as and
when they fall due within o period of one year from the balance sheet dute. We, however, siule
that ilis is nol an assurance as to the iure viabilily of the Company. We turthor state that our
reparting is based on the faels up to the date of the audit report and we neither give any
suariniee nor any assurance thil all Habiddilies falling duc within a periad of one year from the
balanee sheot date will gel discharced by the Company as and when they Tali dus.

The provisions relsling 1o Corporate Secial Responsibilily under Seclion 135 of the Act sve not
applicabic to the Company. Accordinply, reporting under clanse 3{xx] of the Order is not
upplicabie Lo the Uompany,

As utated in Mole qolL)(e) to the Financial Statemenis, the Coiepany docs not have subzidiarics
o1 joint ventures nr assuciate companics and does not prepare Consolidaled Fisancial
Sutements, Accordingly, the veporting under clause 3{xx1) of the Order is not applicable to the
Company.

For Price Waterhouse Cliartered Accountants LLP
Firm Registration Number: o127540 /Noooo1o

Viren Shah

Parlner

Membership Mioeber: 046501

TN 2504652 BRLIOIDIEE,
Place: Ahmedabad
Duale: May 0B, 2025



Tarrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)

Balance sheet
as at March 31, 2025

Assets
Neon-current assets
Property, plant and equipment
Right to uze asset
Capital work-in-prograss
Financial azsats
Other financial aszcts
[Teferred lax azsats (nof)
Mon-current tax assats (net)
Total Mon-current Assets

Current assets
Financial assets
Trade receivables
Cash and cash equivalents
(Hher currant asseis
Total Current Assats
Total Assets

Equity and liahilities
Egyuity

Equity shara capital
Other squity

Total Equity

Liakilities
Man-currant liabilities
Financial liabilities
Lease Lianilites
Total Mon-current Liahilities

Current iabilities
Financial habilities
Barrowings
Lease Liabilities
Trada payablos
Total outstanding dues of micro and small enterprizes
Total putslanding dues othar than micre and small enterprises
Other financial liabilitiss
Other currant liahilities
Total Current Liahilities
Total Equity and Liabilities

See accompanying notes forming part of the financial statements

Motes

10
11
12

13
14

27

15
27
16

17
18

1% In Lakhs)
As at
March 31, 2024

As at
March 31, 2025

25,525.43 26,766.52
42,52 44.74

0.04 0.04

1,188.53 781.86

e ___ 3,64

_ 26,759.64 27,596.90
566.10 219.59

550.54 13.50

58.42 25.47

1,175.06 258.56

27,934.70 27,855.45

9,750.00 6,500.00

(3,556.78) (2,321.17)

6,193.22 417883

54.41 54,11

- 54.41 54.11
21,163.00 22,875.00

4.96 4.31

2.13 10.13

32.09 12.98

438.05 663,63

e AGER i
21,687.07  23622.52

27,934.70 ~ 27,855.46

I terms af our repor attached

For Price Waterhouse Chartered Accountants LLP
Firm Reogistration Mumber : 012754MMN500015

Viren Shah
Parlner
fMembership Mo.: 046521

Place: Ahmedabad
Date: May 08, 2025

Qrﬁmwrlf_

Fradip Mehta
Chairmnan
DIM: 00254359

Loniy>

Akash Luniva
Chisf Financial Officer

Place: Ahmedabad
Dale: May 08, 2025

For and on behalf of the Board of Directors

howt_
s =

Rushabh Jhawverl
Chief Executive Officar

el

Furva Shah
Company Secrelary

lotdn

Plare: Ahmeadabad
[Tate: May 08, 2025



Tarrent Urja 7 Private Limited
(Formerly known as Wind Twa Renargy Private Limited)

Statement of Profit and Loss
For the year ended March 31, 2025

Income

Revenue from cperafions
Cther incame

Total income

Expenses

Employes benafits expense

Finance cosls

Depraciation and amaortization expense
(Hhar cxpenses

Total cxpenses

Loss before tax

Tax expense

Current tax

Deferred tax

Loss for the year

Other comprehensive income for the year
Total comprehensive income for the year

Bazic and diluted earnings per shars of face value of £10 cach (in Hs.)

See accompanying notes forming part of the financial statements

14
20

ral
22
23
24

25

29

‘Motes Year ended

March 31, 2025

(% In Lakhs)
Year ended
March 31, 2024

1,801.98 3,252.93
0.28 0.12
1,902.26 3,263.05
27.16 19,63
1,867.44 2,233.20
1,243.41 1,242,868
380,26 297.43
3.518.27 3,793.12
(1,616.01) (540.07)
(406.58) {137.28)
{406.58) {137.28)
(1,208.33)  (402.79)
{1,209.33) {402.79)
(1.49) {1.20)

In tzrms of our report attached

For Price Waterhousse Chartered Accountants LLP
Firm Registrafion Mumber ; 012754 MNME00015

gﬁ-oh

Wiren Shah
Partnsr
Membership Mo.: 046521

Placs; Ahmadabad
Drale: May 03, 2025

K‘qgw\uv‘f’

Pradip Mehta
Chairman
DIM; 00254358

Akash Luniya
Chief Financial Officer

Placa: Ahmedabad
DCate: May 08, 2025

For and on behalf of the Board of Dircctors

Rushahh Jhaverl
Chief Exeaulivae Officer

Purva Shah
Company Sacralary

Placea: Ahmeadabad
DCrate: May 08, 2025



Torrent Urja 7 Private Limited
[Formerly known as Wind Two Renergy Privata Limiled]

Statement of Cash-flows

For the year endod March 31, 2025
Mote Year ended Year ended

March 31, 2025 March 31, 2024

Gash flow from operating activities

Met Loss hefara tax (1,616.01) {GAL.OT)
Adjustments for
Depraciation and amaorfization expense 23 1,243.41 1,242 86
Finance costs 22 1,B67.44 2.233.20
Interest incoma an |T Refund 20 [0.22} {0.12)
Operating profit before working capital changes 1,484.62 2,935.87
Movement in working capital:
Adjusiments for decreass / (increase) in operating assefs:
Trade receivables [346.51) [40.79)
Cither cument assels [32.95) {4.39)
Adjustments for increase ! [decrease) in eperating liahilitios:
Trade payables 11.11 1B4.72)
Other current liabilitiss [9.53} 8.07
Other finansial current liakilities 0,72 0,44
Cash gencrated from operations 1,117.36 2835.38
Taxes {paid)/ refunded o 0.72 (0.57)
Mot cash flow generatad from operating activities 1,118.08 783441
Cash flow from investing activities
Payments for property, plant and equipment & capital work-in-progress (137.28) (55.53)
Met cash flow used in investing activities (137.28) (55.53)
Cash flow fram financing activities
Proceeds fram issue of Share Capital 1,250.00 3,249.00
Share issus Expenses [26.25) {20.25)
Procesds from borrowings 2,213.00 2,884.74
Repayment of borrowings (3,925.00) (§,A50.22)
Payment of Lease Liabilities [4.31) (4.31)
Finance costs paid {1,951.20) (2,045.39)
Met cash flow used in financing activities [443.T6) (2,787.43)
Met decrease in cash and cash equivalents £37.04 {8.55)
Cash and cash equivalents as at beginning of the year o 13.50 2208
Cash and cash equivalents as at end of the year 550 54 1250
“Notes:
Mote A al As al
March 31, 2025 March 31, 2024
1 Cash and cash equivalents as al end of the year © 11
Balancos with banks
Balance in curent accaunis 550,54 13.50
550.54 13.50

3 The Cash Flow Statement has besn prepared undar the ‘Indirsct Mathod' set aut in Indizn Accounting Standards {Ind AS) - 7 "Elalement of Cazh
Flaws" .

3 For Met debt reconciliation refer nele 15,

Seoo accompanying nates forming part of the financial slatements

“In terms of our ieport attached

For Price Waterhouse Chartered Accountants LLP For and on hehalf of the Board of D|rm,mrs

Firm Registration Number : 012T54NINS0001E - -prx-’d‘r"ﬁ D : L o
g
_,,-._-_‘-nq_

1 Pradip Mahta Rus I'T_Fh ..Fh.aven
ffﬁe Chairman Chief Executive U ficer
DM DO254354
: I P{k}_&.i"‘\ 1 L}r@
Lunty”
Viren Shah Akash Luniya Purva Shah
Pailner Chief Financial Officer Company Scorclany

Membarship Mo (46021
Place: Ahmadzhad
[rate; M=y 08, 2025

Plare: shmedabad  Plane: Ahmedabad
Dafe: Bay 08, 2020 Dale: May 08, 2025



Torrant Urja T Private Limited
{Farmerly known as Wind Two Rencrgy Private Limitod)

For the year ended March 31, 2025

A. Equity share capital [Refer Note 13]
(# In Lakhs)

Balance as at April 01, 2024 6,500.00
Share capital issued during the year 3,260.00
Balance as at March 31, 2025 T © 9,750.00
Balance as at April 01, 2023 3,251.00
Share capital issued during the year 3,249.00
5,500.00

Balance as at March 31, 2024

B. Other equity [Refer Note 14]
{Z In Lakhs)

Reserves and surplus
Fetainad earnings

Balance as at April 01, 2024 (2,321.17)

Lass for the year (1,209.33)
Share |ssue Expenze (net of income tax 3 1.92 lakhs) {26.25)

Other camprehensive income for the year, net of income tax -
Total comprehensive income for the year {1,235.58)
Balance as at March 31, 2025 [3,556.75)
Balance as at April 01, 2023 {1,B96.21)
Loss for the year {402,78)
Share lzzue Expenses, net of income tax (22.17)
Hher comprehensive income for the year, nat of income 1ax = -
Total compreahensive income for the year (424,95)
Balance as at March 31, 2024 (2.321.17

See accompanying notes forming part of the financial statemants

For and on behalf of tha Board of Directors
Awor
E fa) W\_A.A.-/\ o R‘v/

For Price Waterhouse Chartered Accountants LLP Pradip Mchta Rushabh Jhaveri

Firm Registration Number : 012754M/ME00015 Chairman Chief Executive Officer
DHN: DDZ54359

In tarms of our report altached

/ = (:\/\ﬁ.v'
Ct g o P(_-kﬁd;‘n Q - 2
- s L\J " % * .
Viren Shah Akash Luniya Purva Shah
Pariner Chief Financial Officer  Company Secretary

Mambership No.: 046521
Place: Ahmadabad Place: Ahmeadabad Place: Ahmeadabad

Date: May 08, 2025 [Yale: May 08, 2025 Drate: May 08, 2025




Torrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)
Notes to the financial statements for the year ended March 31, 2025

MNote 1. General Information

The Company was a wholly owned subsidiary of Torrent Power Limited. On March 21, 2025, Torrent
Power Limited has sold 9,75,00,000 ardinary equity sharas of ¥ 10 each fully paid up of the company
to Torrent Green Energy Private Limited. Torrent Green Energy Private Limited has since become the
Holding Company for the Company. The Company is a private company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India. The registered office of
the Company is located at "Samanvay”, 600, Tapovan, Ambawadi, Ahmedabad, Gujarat, India -
380015.

The Company is engaged in the business of generation of wind power. Electricity generated from the
project is being supplied to PTC India Limited under a 25-year Power Purchase Agreement.

Note 2. New Standards Or Interpretations Issued But Not Yet Effective

MNew Standards or Interpretations adopted by the Company:

The Ministry of Corporate Affairs vide notification dated 9 September 2024 and 28 September 2024
notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and
Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which
amended/ notified certain accounting standards , and are effective for annual reporting periods
beginning on or after 1 April 2024

il Insurance contracts - Ind AS 117; and
i) Lease Liahility in Sale and Leaseback — Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognised in prior pericds and
are not expected to significantly affect the current or future periods,

Note 3A. Material accounting policies

3.1 Basis of preparation:
a) Compliance with Ind AS
The financial statements are in compliance, in all material aspects, with Indian Accounting Standards
{Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended, and other relevant provisions of the Act and
rules made thereunder.

b) Historical cost convention

The financial statements have been prepared on the historical basis under the historical cost
convention except for fallowing which have been measured at fair value;

« Certain financial assets and liabilities which have been measured at fair value.
¢) All assets and liabilities have been classified as current or non-current as per the Company's

normal operating cycle and other criteria set out in Schedule Ill (Division II) to the Companies Act,
2013.

==s Chartered fop =
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Tarrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)
Notes to the financial statements for the year ended March 31, 2025

3.2 Property, plant and equipment:

Freehold land is carried at historical cost. All other items of property, plant and equipment held for use
in the production of generation of electricity, or for administrative purposes, are stated in the balance
sheet at cost less accumulated depreciation and accumulated impairment losses.

Capital work in progress in the course of construction for production, supply or administrative
purposes is carried at cost, less any recognised impairment loss. Cost includes purchase price, taxes
and duties, labour cost and other directly attributable costs incurred upto the date the asset is ready
for its intended use. Such property, plant and equipment are classified to the appropriate categories
when completed and ready for intended use. Directly attributable costs are capitalized until the asset
is ready to use in accordance with the Company's accounting policy of capitalization.

Subsequent costs are included in the asset's carrying amaunt or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. Subsequent costs relating to day-to-
day servicing of the item are not recognised in the carrying amount of an item of property, plant and
equipment; rather, these costs are recognised in profit or loss as incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an itemn of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Depreciation methods, estimated useful lives and residual value:

Depreciation commences when the assets are ready for their intended use. Depreciation for the year
is provided on additions / deductions of the assets during the period from / up to the month in which
the asset is added / deducted.

Depreciation on property, plant and equipment which are governed as per the provisions of Part B of
Schedule || of the Companies Act, 2013 is provided on straight line basis using the depreciation ratas,
the methodology and residual value as notified by the respective regulatory bodies in accordance with
the Electricity Act, 2003. For other property, plant and equipment in non-regulated business,
depreciation is provided on a straight line basis over the estimated useful lives.

The depreciation rates of property, plant and equipment are as follows:

Class of assets Rate of depreciation
Flant and machinery 3.80% to 4.67%
Computer (including other IT equipments) 15% to 33%

The estimated useful life, residual values and depreciation method are reviewed at the end af each
reporting period, with the effect of any changes in estimate being accounted for on a prospeciive
basis.

3.3 Impairment of Property, plant and equipment :

Property, plant and equipment are reviewed for impairment losses whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the carrying amount of the assets exceeds its recoverable
amount, which is the higher of an asset's net selling price and value in use. Value in use is the present
value of the future cash flows expected to be derived from an asset or cash-generating unit. An
impairment loss is recognised immediately in profit or loss.

e Charered s
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Torrent Urja 7 Private Limited
{Formerly known as Wind Two Renergy Private Limited)
Motes to the financial statements for the year ended March 31, 2025

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets other than goodwill that
suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

3.4 Cash and cash equivalents:

Far the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, balances with banks and other shori-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amaunts of cash and which are
subject to an insignificant risk of changes in value,

3.5 Revenue recognition:

Revenue towards satisfaction of a parformance obligation is measured and recognized at transaction
price, when the control of the services has been transferred to consumers net of discounts and other
similar allowances.

Revenue from power supply are accounted for on the basis of billings to consumer in accordance with
the Power Purchase Agreement. Performance abligation i.e. supply of power to the grid is considered
completed based on meter reading carried out jointly with the customer or the Company has objective
evidence that all criteria for acceptance have been satisfied. The revenue is recognized when the
perfarmance cbligation is met.

3.6 Taxation:

Income tax expense represents the sum of the tax currently payable and deferred tax.
Current Tax:

The tax currently payable is based on taxable income for the year in accordance with the provisions of
the Income Tax Act, 1961, Taxable profit differs from ‘profit before tax’ as reported in the statement of
profit and loss because of items of income or expenses that are taxable or deductible in other years
and itemns that are never taxable or deductible. Management periodically evaluates positions taken in
the tax returmns with respect to situations for which applicable tax regulations are subject to
interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax
treatment. The Company measures its tax balances either based on the most likely amount or the
expected value, depending on which method provides a better prediction of the resolution of the
uncertainty.

Advance taxes and provisions far current income taxes are offset when there is a legally enforceable
right to offset and balance arises with same tax authority.

Deferred Tax:

Deferred tax is recognised on tempaorary differences between the carrying amounts of assets and
liabilitizs in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible tempaorary differences, unused tax
lnsses and unused tax credits to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised.




Torrent Urja 7 Private Limited
{Formerly known as Wind Two Renergy Private Limited)
Notes to the financial statements for the year ended March 31, 2025

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recoverad.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the assat realised, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

The measurameant of deferrad tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and lighilities and when the deferred tax balances relate to the same taxation authority.

Deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or diractly in equity.

3.7 Earnings per share:

Basic earnings per share (EP3) is computed by dividing the profit / (loss) by the weighted average
number of equity shares outstanding during the year.

Diluted EPS is computed by adjusting the figures used in the determination of basic EPS to take into
account:

- After tax effect of interest and other financing costs associated with dilutive potential equity
shares.

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

3.8 Provisions, contingent liabilities and contingent assets:

Provisions:

A provision is recoagnized when the Company has a present obligation as a result of past events, and
it is probable that an outflow of resources will be required to setfle the obligation in respect of which a
reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present abligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the abligation. When a provision is measured using the cash flows estimated to settle the
present obligation, it carrying amount is the present value of those cash flows (when the effect of the
time value of money is material).

Contingent liability:

A possible obligation that arises from past events and the existence of which will be confirmed anly by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the enterprise are disclosed as Contingent liability and not provided for, Such liability is not
disclosed if the possibility of an outflow of resources is remote.
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Torrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)
Notes to the financial statements for the year ended March 31, 2025

Contingent assets:

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company.

Contingent assets are not recognized but disclosed only when an inflow of economic benefits is
probable.

3.9 Financial instruments:

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to the fair value of the financial assets or
financial liabilities, as appropriate, on initial recognition. Transaction costs that are directly attrioutable
to the acquisition or issue of financial assets or financial liabilities at fair value through profit or loss
are recognised immediately in profit or loss. ;

Financial assets
i) Classification of financial assets (including debt instruments)
The Company classifies its financial assets in the following measurement categories:

. those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and '

» those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the
cantractual terms of the cash flows,

i) Initial measurement

Financial assets (excluding trade receivables) are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition (other than financial assets at fair value through profit or
loss) are added to the fair value of the financial assets, as appropriate, on initial recognition.
Transaction costs that are directly attributable to the acquisition or issue of financial assets at fair
value through profit or loss are recognised immediately in profit or loss. Trade receivables which do
not contain a significant financing component are measured at transaction price.

iii) Subsequent measurement

Debt instruments

Subsequent measurement categories into which the debt instruments are classified as below:

+ Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these
financial assets is included in finance income using the effective interest rate method. Any gain or loss
arising on derecognition is recognised directly in profit or loss and presented in other gains/{losses).
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Torrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)
Notes to the financial statements for the year ended March 31, 2025

iv) Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its
financial assets carried at amortised cost. The impairment methodology applied depends on whether
there has been a significant increase in credit risk.

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115 only, the Company follows ‘simplified
approach’ for recognition of impairment loss and always measures the loss allowance at an amount
equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under Ind AS 109, This expected credit loss
allowance is computed based on historical credit loss experience.

v} Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e. removed from the Company's balance sheet) when:

- The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset

When the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
asset is derecognized. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of financial asset, the financial asset is derecognized if the Company has not

retained control over the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognized to the extent of continuing invelvement in the financial asset.

vi) Income recognition
s Interest income

Interest income on financial assets at amortised cost is calculated using the effective interest method
is recognised in the statement of profit and loss as part of other income.

Financials liabilities:

The Company's financial liahilities include trade and other payables and borrowings.
i) Classification

The Company's financial liabilities are measured at amortized cost.

ii) Initial measurement

Financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the iszue of financial liabilities are deducted from the fair value of the financial liabilities, as
appropriate, on initial recegnition.

~Ahmedabsd =



Torrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)
Motes to the financial statements for the year ended March 31, 2025

iii) Subsequent measurement

Financial liabilities subsequently measured at amortised cost using the Effective Interest Rate method.

The Effective Interest Rate Method (EIR) is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest rate is the
rate that exactly discounts estimated future cash payments (including transaction costs and other
premiums or discounts) through the expected life of the financial liability.

iv) Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or waived off or have expired. An exchange between the Company and the
lender of debt instruments with substantially different terms is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. The difference between the
carrying amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

3.10 Leases:

Company as a lessee:

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the
leased asset is available for use by the Company. Contracts may contain both lease and non-lease
compaonents.

Lease liahilities:

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease
liabilities include the net present value of the lease payments,

The lzase payments include fixed payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise
price of a purchase option reasonably certain to be exercised by the Company and payments of
penalties for terminating the lease, if the lease term reflects the Company exercising the option to
terminate. Variable lease payments that do not depend on an index or a rate are recognised as
expenses in the period in which the event or condition that triggers the payment occurs. Lease
payments to be made under reasonably certain extension options are also included in the
measurement of the liability.

The lease payments are discounted using the lessee's incremental borrowing rate. Lease payments
are allocated batwaen principal and finance cost. The finance cost is charged to profit or loss over the
lease period so as to produce a constant periodic rate of interest on the remaining balance of the
liability for each periad.

Right to use of assets:

Right-of-use assets are measured at cost comprising the amount of the initial measurement of lease
liability and lease payments made before the commencement date.

Right-of-use assets are amortised over the lease term on a straight-line basis. Right-of-use assets are
measured at cost, less any accumulated amortization and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
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Torrent Urja 7 Private Limited
{Formerly known as Wind Two Renergy Private Limited)
Notes to the financial statements for the year ended March 31, 2025

liabilities recognised, and lease payments made at or before the commencement date less any lease
incentives received.

Right to use assets are amortised aver the assat’s lease term on a straight-line basis.

Short term leases and leases of low value assets:

Payments associated with short-term leases and all leases of low-value assets are recognised on a
straight-line basis as an expense in profit or less. Short-term leases are leases with a lease term of 12
months or less. Low-value assets comprise small items of office equipment including IT equipment.

3.11 Employee Benefits:

Defined contribution plans

Cantributions to retirement benefit plans in the form of provident fund, pension scheme and
superannuation schemes as per regulations are charged as an expenss on an accrual basis when
employees have rendered the sarvice. The Company has no further payment obligations once the
contributions have been paid.

Defined bensfits plans and other long-term employee benefits obligations

Post retirement benefits of the employee will be borne by Torrent Power Limited and accordingly no
expenses have been recognized in statement of profit and loss.

3.12 Amount presented and rounding off:

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs
with fwo decimals as per the requirement of Schedule |ll of the Companies Act, 2013, unless otherwise
stated.

Note 3B: Other Accounting Policies

3.13 Borrowing Costs:

Borrowing costs that are directly attributable to the acquisition and construction of qualifying assels,
which are assels that necessarily take a substantial period of time to get ready for their intended use,
such as new projects and [/ or specific assets created in the existing business, are capitalized up to the
date of completion and ready for their intended use.

Income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are charged to the statement of profit and loss in the period of their accrual.
Mote 4 : Critical accounting judgements and key sources of estimation uncertainty

In the course of applying the policies outlined in all notes under note 3 above, the management of the
Company is required to make judgements, estimates and assumptions about the carrying amount of
assets and lizbilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.




Torrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)
MNotes to the financial statements for the year ended March 31, 2025

Such estimates and associated assumptions are reviewsd on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
. period, or in the period of the revision and future peried, if the revision affects current and future periods.

Key source of estimation of uncertainty at the date of financial statements, which may cause material
adjustment to the carrying amount of assets and liabilities within the next financial year, is in respect of
recognition of deferred tax assets and liabilities (refer note 25).
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TORRENT URJA 7 PRIVATE LIMITED
{Formerly known as Wind Two Rencrgy Private Limited)

Motes to the financial statements for the year ended March 31, 2025

Mote - 7 : Capital Work in Progress

As at March 31, 2025

( In Lakhs)

| B As at Additions Capitalised As at
; Particulars April 01, during the during the March 31,
| 2024 year year 2025
'-icapitai work-in-progress - - = -
|
| Total - ; : z
As at March 31, 2024
(% In Lakhs)
As at Additions Capitalised As at
Particulars April 01, during the during the March 31,
__ 2023 year year ) 2024
Capital work-in-progress 10.00 - 10.00 -
Total - 10.00 - 10.00 -
Motes:
1. Refer note 34 for ageing of Capital Work in Progress.
2. The above Capital Wark in progress comprised of the central monitoring system.
Mote - § : Other Mon-current Financial Assets
(¥ In Lakhs)
As at As at

Security Deposit (Refer Note 31)

March 31, 2025

March 31, 2024

0.04

0.04




Torrent Urja 7 Private Limited
{Formerly known as Wind Tweo Rencrgy Private Limited)
Motes to the financial statements for the year ended March 31, 2025

MNote @ : Non- current tax assets (net)

As at
March 31, 2025

(% In Lakhs)

As at
March 31, 2024

Advance Income Tax 312 3.64
- 3.12 3.64
Mote - 10 : Trade receivables
As at As at

March 31, 2025

Trade receivables

March 31, 2024

Unsecured - Considersd good 566.10 219.59
566.10 219.59
Motes:
1 Refer note 32 for credit risk related disclosures.
2 Rafer note 35 for ageing of irade receivables.
Mote - 11 : Cash and cash equivalents
As at As at

March 31, 2025
Balances with banks

March 31, 2024

Balance in current accounts 550.54 13.50
550.54 1 S.SEI_
Mote - 12 : Other current assets
Unsecured (considered good)
As at As at

March 31, 2025

March 31, 2024

Advances for goods and services 39.13 -

Balances with governmenl authorities 0.27 0.18

Prepaid expanseas 19.02 25.25
58.42 2547
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Torrent Urja 7 Private Limited
{Formerly known a3 Wind Two Renergy Private Limited)
Mates to the financial statements far the year ended March 31, 2025

Mote - 13 : Equity share capital
% In Lakhs)

Az at As at
March 31, 2025 March 21, 2024

Authorised
9,75,00,000 (5,50,00,000 as at March 31, 2024) cquity shares of Rs.10V- each _ 9,750.00 _6,500.00
4,750.00 ,500.00
Issued, subseribed and paid up
8,75,00,000 {§,50,00,000 az at March 31, 2024) equily shares of Rs.10/- cach 9,750.00 6,500.00
9,750.00 6,500.00
1 Reconciliation of the shares outstanding at the beginning and at the end of Ihe reporting year:
No, of shares Ma. of sharcs
As at As al

March 31, 2025 March 31, 2024

At the baginning of the year 6,60,00,000 3.75,10,000
Issued during ihe year 4,25,00,000 3.24,80,000
9,75,00,000 §,50,00,000

Dutstanding at the end of the year

2 §.75,00,000 agulty shares of 210 cach fully paid up are held by the Parent Cn'rnpany - Tarrent Green Cnergy Private Limited jointly with nominees as at March
31, 2025, §,50,00,000 equily shares of T10 each fully paid up are held by the Parcnt Company - Torrent Power Lirnited jointly with nominecs as at March 31,

2024, Refer foolnote 5 below.

(%]

Terms { Rights atiached 1o equity shares :

The Company has only one class of equity shares having par valug of 210 per share, Fach holder of equity shares Is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend,if any, proposed by the Board of Directors s subject to the approval of the shareholders

in the ensuing Annual General Mesfing, except in case of Interim dividerd.

In the event of fquidation of the Company, the holders of equity shares will be enfilled Lo receive remaining assets of the Company, after distribution of
oraferential amounts. The distribution will be in proporlion to the number of equity shares hald by the shareholders.

4 Delalis of shareholders holding more than 5% shares in the Company |

Mame of the Sharehalder ! As at hs at
March 31, 2025 Warch 31, 2024
% of change during % of change
No. of shares % holding the year Mo, of shares % hiodding  duiing the year
Toment Green Energy Privats Limied [Joinlly wilf 9,75,00,000 100.00%, 100% - -
nomincos)
f arrent Pawer Limited (Joirdly wilh neminess) - - 1005 &,50,00,000 100.00%
5 Details of Promoetar holding
As at March 31, 2025 As oal March 31, 2024
H e | i s i
Mame of Promoter No. of shares %% of Taial % Changa during Mo, of sharas % 4f Tale! Shares 4% Charmge during
Sharas the year ihe year
Terrenl Green Energy Private Limited (Jointly with
nominecs) 9,75,00,000 100.00% 100.00% - - -
Tarrent Power Limiled [Jointly with nomineas) - - - 0000 3,50,00, 000 100.00%: 100.00%
9,75,00,000_ 100.00% [ 65000000 00.00% 0.00%

Limited has sold 2,75,00,000 dinary oquily shares of * 10 sach fully pald up of the compaay Lo Tomrent Greon Energy Privale Limited. Hence: from

* On March 21, 2025, Torrond Power
berome parent company of ihe company and ceassd 1o be a fellow subsidizry of the Company.

harch 22, 2025 Terrent Green Energy Private Liniled has




Torrent Urja 7 Private Limited
(Farnmerky known as Wind Two Renergy Privale Limited)

Motes to the financial statements for the year ended March 31, 2025

Mofs - 14 Glher eguity

Resarvas and suiplus
Relained eamings

Feefer “Statamant of Charges In Equity” far movement in gach reserve.

Motes:

1.Hetained sarnings:

As at
March 31, 2025

13,656,78)

{3,556.74)

(% In Lakhs)
As al
Warch 31, 2024

{2,321.17})

(2,321.17)

The same reflects the loss of the company earmed 11l dale net of sppropriafions. Tha amount that can be distributed by the Company as
dividends 1o its equily shareholders is determined based on the balance in dhis reserve, aller considerng the requirements of tha

Companiss Act, 2013,

Maote - 15 : Current Borrowlngs

Unsecured loans
| eans fram Torrent Powaer Limiled

Notes:

Az at
March 31, 2025

21,163.00

(7 in Lakhs)
Mz al
Wiarch 31, 2024

22 87500

21,163.00

1. Loan liom Toment Power Limited is payable on demand for current year and pravious year al 5.50%

2. [efer nate - 31 far refatad party batancss.

~Z2,A¢5.00

4. The Company had ablalned laan fram Torrent Pewer Limited during the earlier years for meeting working capilal requiremants.

Met debt reconciliation @

Cash and cash eguivalents
Borrowings {including currant maluriies and interest sccrued)

{% In Lakhs)

A al As al

March 31, 2025 tarch 21, 2024
550,54 13.50
{21,562.24) (23,363.26)
{21,011.701 (23,240 78)

{F In Lakhs)

Liakilities from

Other Assels : : hop Total
icul | financing activities e
b i Cash and cash Current
equivalent Borrowings =
Net balance as on April 01, 2024 13.50 (23, 3659.27) 23,3407
Cash flows Ga7.04 1,712.00 2 248,04
Inferost expanse {1,860,88) (1,860.86)
Interest paid = = 1,949.88 1.9449.88
Net balance as at March 31, 2025 550,54 | (21,562,25) {21,011.71)
~ % In Lakhs)
Other Assets ’ L'ah.lm'ms fr|:rm Total
— financing activities
Particulars Cash and cash Current
equivalent Borrowings N |
Mat balancs as on Apnl 01, 2023 23205 [27,147.12) (27 125.07}
Cash flows - [3.55) 3,965, 48 3,056,903
Inleresl expense - (2,228.02} {2,226.03)
interest paid - 2,046,538 2,048,389
Mt balance as at March 3'1, 2024 13.50 {23,363.27) (23,248.77)




Torrent Urja 7 Private Limited
(Farmerly known as Wind Two Renergy Frivate Limitoed)
Motes to the financial statements for the year ended March 31, 2025

Mote - 16 : Trade payables

As at
March 31, 2025

Trade payabies

(% In Lakhs)
Az al
March 31, 2024

Total culstanding diees of micro and amall amerprises (refor Mole 28} 213 1013
Tolal oulstanding dies ather than micro and small enierprises 32.08 - 12,08
3422 7311
Mote:
1 Refer note 36 for egeing of lade payables
Mote - 17 : Other current financial liabilities
(% In Lakhs)
As at Asat

March 31, 2025

March 31, 2024

Inferast accread bul not due on lnan from Tarrent Power Limiled 399.24 438,26
Fayables on purchase of propery, plant and equipmeant (refer Mota-1 below) I7.65 174.93
Bundry payables 1.16 044

438.05 BE3.63
Mote:

1. Payshles an purchaso of property, plant and egquipment £ NIL lakhs (March 31, 2024; T § lakhs) includas duas lo micra and

small enterprises. [Refer Note- 26.)

Mate - 18 : Other current liahilities

As at
March 31, 2025

Statutory dusas” 46,63
Sundry payables 0.01
= 46.84

(% In Lakhs)
As at
March 31, 2024

56,45
0.0

56.47_

‘Ineliedes # 0,25 lakhs of PF coniribution payable through Tarrant Power Limiled towards employees an depation .
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Torrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)
Motes to the financial statements for the year ended March 31, 2025

Mote - 19 : Revenue from operations
' (% In Lakhz)

Year endad Yeoar ended
March 31, 2025 March 31, 2024
Ravenue from contract with customers (Refer note below) = 1,240.54 3,325.78
1,240.54 332578
Less: Discount for prompt payment of bills - 54.80 72.85
1,185.74 3,252.93
Oiher operating incomes
Imsurance claim receipt 716.24 -
T16.24 -
1,901.98 3,252.93

Motes:
1. Disclosure given above presems disaggregated revenues from contract wilh customers. The Company befives hat this disagoregation best depicls how the nature
amouns, fiming and uncerizinty of ravenue and cashilows ane affected by markat and ather economis factors

2, Timing of revenue recognition (from contract with cuslomers) ;| Revenue from pawer supaly is recognized over a period of time.

Mote - 20 ; Other income
(¥ In Lakhs)

Year endead Year ended

March 31, 2025 March 31, 2024

Interast on Income tax refund 0.22 012
Miscellansous income 0.08

0.28 0.1z




Torrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)

Mates to the financial statements for the year ended March 31, 2025

MNote - 21 : Employes benefits expense

Salaries, wages and bonus
Cantribution to provident and other funds

Mote - 22 ; Finance costs

Interast expense for financial liabilities measured al amortised cost

Mon convertible debentures
Lease Liability
Loan from Torrent Power Limited {refer note 31)
Interest others
Other borrowing cosls

Mote - 23 ; Depreciation and amortization expense

Depreciation expense on property, plant and equipment
Arnortization expense on right of use assat

Maote - 24 ; Other expenses

Rent and hire charges (refar note 27)
Repairs to
Plant and machinany
Oihers

Insurance

Rates and taxes

Wehicle running expenses

Forecasting charges

Miscellaneous expansas

Auditors remuneration [Refer Note 28]
Legal, professional and consultancy fees ~

Year ended
March 31, 2028

(% In Lakhs)
Year ended
March 31, 2024

24.72 18.07

2.44 1.56

27.16 18.63

(T In Lakhs)

Year ended Year ended
March 31, 2025 March 31, 2024
2 8 44

5.26 518
1,860.86 221848
1.25 0.02

0.07 0.08
1,867.44 2,233.20

(¥ In Lakhs)

Year ended Year ended

March 31, 2025

March 31, 2024

1,241,19 1,240.54
2,22 222
1.243.41 1242 86
(% In Lakhs)
Year ended Year ended

March 31, 2025

March 31, 2024

0.48 0.54
22288 53.39
3.02 05 76
225.90 143.15
BO.14 04,19
0.75 0,79
8.75 9.11
20.22 18.61
357 4.71
2.95 235
37.40 18.37
380.26 287.43




Tarrent Urja 7 Private Limited
{Formerly known as Wind Two Renergy Private Limited)
Motes ferming parl of the financlal statements for the year ended March 31, 2025

Matz 25: Income tax expense

(&)

(b}

e

Income tax expense recognised in statement of profit and loss

Current tax
Current tax on profits for e yoear
Adjusimani for current tax of prior penods

Total current tax expenss
Dwferred tax (other than disclosed under QCHEguity}

{ncreasa) § Decrease in deferred tax assels
Increase | (Docroase) in defemed tax lahilities

Year ended
March 31, 2025

(7 In Lakhs)
Year anded
March 31, 2024

Total defarred lax expoense! (Renefit)

Income tax eXxpense

Reconciliztion of income tax expense

Loss bofore lax
Lrpocied income tax expense caloulated using tax rale at 25 1658% (Previous
year - 25, 168%)

Adjustment to reconcile expected income tax expense to reported
income tax expensg

Effact of:

Expendilure nol deductible under Income Tax Act

Total

(428,83 [394.59)

2995 257.31

B {406.67) [137.28)
(406.6T) _ {137.28)
(# In Lakhs)
Year ended Year ended
March 31, 2025 March 31, 2024
[1,616.04) (540.07)
[406.72) {13592
0,05 [1.36)
{40867} 137 28
[408.67) {137.28)

Total expense as per statement of profit and loss

The tax rate used for the reconciliafions given above is the artual f enacted corporate tax rale payablo by corporate entities in India

on taxable profils under the Indian tax law.

Income tax recognised in Equity

Deferred fax
Share |ssus Expenst ([lems that will not ba reclassified Lo profit or loss)

Income tax expense [ {incemes) recognised in Equity

Year ended
March 31, 2025

(% In Lakhs)
Year ended
March 31, 2024

7.81

.93




Torrent Urja 7 Private Limited
{Formerly known as Wind Two Renergy Private Limited)
Notes forming part of the financial statements for the year ended March 31, 2025

Mote 25: Income tax expense (Contd.)

{d)

Deferrad tax balances

{1} The following is tho analysis of deferred tax assets / (liabilities) presentad in the balance sheat

St

As at
March 31, 2025

(7 In Lakhs})
Az at
March 31, 2024

Deferred tax assels 7,099.43 &,662.90
Ceferred tax liabilifies (5,5910.90) (5,881.04)
B 1,188.53 781.86

Movement of deferred tax assets [ (liahilities)

Deferred lax assets / {liabilities) in relation to the year ended March 31, 2025

(¥ In Lakhs)

Opening Recognised in - Recognised in Closing balance
halance profit or loss equily
Deferrad Tax Liabilitics
Property, plant and equipment [5,881.04) {25.86) (5,810.580)
. (5.881.04) (29.86) - (5,910.90)
Deferred Tax Assets
Expense allowable for tax purposes when paid 345 072 4,24
Unabgorbed depreciation and Business Loss 6,650.45 435.74 7,095.19
6,662.90 436.53 - 7,099.43
781.86 406.67 - 1,188.53

Deferrad tax assets f (liabililies) in relation to the year ended March 31, 2024

(¥ In Lakhs)

Opening Reocognised in Recognised in - Closing balance
halance profit or loss aquity
Deferred Tax Liabilities
Property, plant and equipment (5,623.73) = [257.31) - (5,881.04)
(5,623.73) (257.31) (5,881.04)
Deforred Tax Assets
Expense allowable on deferred basis 1.83 - (1.93) %
Expense allowable for tax purposes when paid 2.67 0.78 - 346
Unabzorbed depreciation and Business Loss 5,265.64 393.81 : 6,659.45
6,270.24 394.59 {1.83) 6,662.90
B46.51 137.28_ (1.93) 781.86_
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Torrent Urja 7 Private Limited
{Formerly knawn as Wind Two Renergy Private Limited)
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 26: Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2008)

There are no Micro and Small Enterprises, 1o whom the Company owes dues, which are autslanding as at the Balance Sheet date, The above
information has been determined to the exent such parties have been identificd on the basis of informaticn available will lhe Company. This has

been relied upon by the auditors.
% In Lakhs)

As at As at
March 31, 2025 March 31, 2024
Micre and small  Micro and smail
entarprises anterprisas
(@) Principal amaount remaining unpaid (refer nofe 16 and 17) 213 1613
{b) Interest duo therson
{c}  The amount of inferest paid aleng with the amaounts of the payment made to the supplier bayond the
appointed day during each sccounting year
(i} Principal amouniz paid to the suppliers beyend the appointed day dining the year 223 219
(it Interesl paid under section 16 of the MSMED Acl, 10 the suppliers, beyond The appointed day during the year 0.01 .08
{d) The amount of inlarest dus and payable for the yed: {where the principal has been paid but inferas| under 0.0 001
the: MEMED Act, 2006 not paid)
0.01 0.0

{g)  The amount of inferest accrued and remaining unpaid [b+d]

(i The amaunt of further inferes! due and payable aven in the succeeding yoars, until such date when the
interest duss as above are actually paid to the small enterprise, for the pupose of disallowance s 2
deductible expendilisre under seclion 23.




Torrent Urja 7 Private Limited
{Formerly known as Wind Two Rencray Private Limited)
MNotes forming part of the financial statements for the year ended March 31, 2025

Mote 27 Leases

Ihe Company's significant lzasing arrangements, ofher than land, are in respect of office premises. Under these arangements, generally refundable
interest free depasits have been given. Tha Company has nat entered into any material financial leaze. The Company does not have any non

cancellable lease.

Leaging arrangements with respect to land are for 20 yaars. Tha anangemants are ranewable by mulual consent on mulually agreeable temms.

This nole explaing the impact of the adopiion of Ind A5 116, Leases on the Company's financial statements.

i) Amounts recognised in balance sheet
The balance sheet shows the following ameunis relating Lo leases:

Right-of-use assels

Parliculars MNotes
|and B
Total

Lease Liabilities
Particutars

Currant
Mon-current
Total

(i} Amounts recognised in the statemant of profit and loss

The stalement of profit or loss shows the follewing amounls ralating 1o leases:
Farticulars Hotes
Ammitizaiion chage of rghl-ol-use assols 23

Interasl expanse (included in financo costs) 22
Expensa ralaling 1o leazes of low-value assetz that are noi shown as shod-lerm leases (inciudad 24

in ofher axpansas)

{iii} Maturities of leasa llabllities as at 31st March, 2025: (Undiscounted Payments)

Less than 1 year

Balween 1 year and 5 years
f years and above

Folal

Maturitles of lease llabilities as at 31st March, 2024; {Undiscounted Payments)

| ass han 1 yaar

RHalween 1 yoar and 5 yoars
4 years and above

Tolal

(iv) The Total Cash outflow for leases for the year was Rs. §5.44 lakh (March 31, 2024: 4.95 lakhs)

Principal elements of lease paymaents (disclosed in Cash flow statement - Financing Activity)
Expense relating 1o leases of low-value asscts that are not shown above as short-lerm ieases
fincluded in other expenses)

Total

(T In Lakhs)

As at As at
March 31, 2025 March 31, 2024
4252 4474
42.52 44.74
(¥ In Lakhs)
As at As at
March 31, 2025 WMarch 31, 2024
486 4,31
S4.41 54,11
59.37 58.42
(% In Lakhs)
Year ended Year ended
March 31, 2025 March 31, 2024
2.22 222
5.26 5.18
045 0.654
(¥ In Lakhs)
Nen-current Current lease
lease liabilitles liabllitles
4,94
21.33
11544
136.77 4.96

Non-current

(% In Lakhs)

Current lease

lease labllitles liabllities
- 4.31
20.58 -
121.14 -
141.72 4.31
A5 at As at
March 31, 2025  March 34, 2024
4.96 4.3
0.48 0.64
5.44 445




Torrent Urja 7 Private Limited
{Formerly known as Wind Two Renergy Private Limited)
Notes forming part of the financial statements for the year ended March 31, 2025

Note 28: Auditors remuneration (including taxes)

Year ended Year ended
March 31, 2025 March 31, 2024
At fees 2.95 2,36
- ) 2.95 236
Mate 29: Earnings per share
Year ended Year ended

March 31, 2025

(1.49)

Basic sarnings! (loss) per share (Rs.)
(1.49)

Diluted earnings/ (loss) per share (Rs.)

Basic and diluted earnings/ {loss) per share

March 31, 2024

(1.20)
{1.20)

The eamings/! (lass) and weighled average number of equity shares used in the caloulafion of basic sarnings per share are as

follows:
Year ended
March 31, 2025
Loss for the year attribulable to the Company uged in calculation of basic (1,209.32)
‘earning per share
Weighted average number of equity shares 8,12,94,521
10

Maominal value of share

Year ended
March 31, 2024
(402.79)

3,35,75,246
10

The Company does not have any dilulive potential ordinary sharss and thersfore diluted earnings per share is the same as

basic earnings per share.

Note 30: Operating segments

Company is engaged in the business of generation of wind power which is being supplied to PTC India under a 25 year Wind
Power Purchase Agreament. The Chisf Operating Decision Maker (CODM) evaluales the company's performancs and applies
the respources to whole of the company busingss and hence the company does not hawve any reporlable segment as per Ind

AS-108 "Operating Segments”




Tarrent Urja 7 Private Limited
{Formerly known as Wind Two Renargy Private Limited)
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 31; Related party disclosures

(a) Mames of related parties and description of relationship:

[Mshta IFamily Trust 1

Entities having Joint Gontral over Ultimate |Menta Family Trust 2
Paranl Company Mehta Family Trusi 3

Mehta Family Trust 4

[ 2 | Ultimale Parent Company |Turrcnt Invastments Limitad (Formerly known as Torrent Invaslingns Friwalu'Limqed]

| 5 [ Entity having coniral over Parent Company [ Torrent Powar Limited {w.e.f March 22, 2025)

I I O

Torrant Gresn Energy Private Limited (w e f March 22, 2025) |
4 Parent Gompany Forrant Power Limited (uplo March 21, 2025) |
&1 Fellow Subsldiary [Tarrent Green Energy Private Limitad {upto March 21, 2025) |

| saurabh Mashruwala - Non Execilive Director

& Key Managerial Personnel Raghuvesr Parakh - Non Execulive Director
Pradip Jayantilzal Mehiz - Mon Exacutive Direcior

.
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Torrant Urja 7 Private Limited
{Farmarly known as Wind Two Renargy Privale Limitad)
Motes forming part of the financial statements for the year ended March 31, 2025

Mote 32 Financlal instruments and rigk review

{a} Capital managemant
The Company manages its capital structure in & manner to ensure that it will be abla Lo continue as a qoiny concern while oplimising the

return o stakehaoldars through fhe appropriate dabi and equity balance,

Tha Company's capital slucture is ropresenlad by equily [comprising issued capital and retained samings as detailed in Motes 13 and 1£)
and debt (horowings as detailed in Mote 15) and Deferred tax Assels as defailed In Nole 23.

The Company's management reviews the sanlial struciura of the Cempany on an annual basis. As part of fhis review, the management
considers the cost of capital and Ihe risks associatad with each class of capllal. Mo changes wers made in {he ohjeslives, policies or
prucesses fur managing is capital during the year ended March 31, 2025 and March 31, 2024,

Gearing ratio

The gearing ratio at end of the raporting peariod is as follows.
(% In Lakhs)

As at Az at

March 31, 2025 March 31, 2024

Dbt 24,163.00 23,363.26
Toial equity 5,004,568 3,396.97
4.23 6.B&

bt to equily ratio

Mates :
4 Miebt s defined as all long tarm debt autstanding {including unamorlises expenss) ¢ short berm debd outstanding in lleu of long leim debt.

2 Total equity is delined as Equity share capital + all resende + deferred tax liabilities — delered tax assels,

(b} Categories of financlal instruments
{% In Lakhs)

As at As at
March 31, 2025 March 31, 2024
Carrylng value Fair value Carrying value Fair value
Financial assels
Measurcd at amartised Cosl
Cash ard cash eguivalents 550,54 550,64 13.50 13.50
Trade racsivables 566.10 566.10 219.58 219,59
Oiher financial assals g 0.04 - 004 0.04 0.04
1,116.68 1,116.68 233.13 233143
Financial liabilitles
Weasured at amotized Cosl
Borrowings 21,163.00 21,163.00 23,3631.26 23,362.26
Trade payables 34.22 34,22 23.11 23.11
Lease Liabilitias 59.37 58,37 58.42 56.42
Char financial liabilities 436.05 438,05 175.37 . 17537
21,684 64 21,694.64 73620018 23,620.18

Mates:
1. Tha carrying amounts of lrade racaivables, trade payables.cash and cash equivalents, alher financial labililies and other financial assels

are considered fo be the same as their fair values, diee to heir shod-term natura.




Torrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)
Notes forming part of the financial statements for the year ended March 31, 2025

Mote 32: Financlal Instruments and risk review
(¢} Fair value measurement

The fair value higrarchy is based on inpuls to valuation lechnigues that are used to maasure Tair value that are either observable
or unobscrvable and congisls of the following three levels:

Level 1 : Cuoted {unadjusted) markst prices in active markels for identical assils of liabilities

L evel 2 Waluation techinigues for which the lowesl lavael input that is significant to the fair value measuremant is directly or
indirectly observable

Level 3 : Valuation techniques for which the lowest level inpul that is significant 1o the fair walue measuremant |3

unobservable.

{d) Financlal risk management objectives
The Cumpany’s principal financial lighililies comprise borrowings, trarde and other payables. The main purpese of these financial labilities iz
ta finenca the Company's operations, rouling and projecls capital expandilure. The Company's principal financial assets inclede cash and
pash aquivalenis thal is derived directly from its apeialions.

The Company's activiies expasa il Lo liquidity risk. The Company's primary focus Is to foreses the unpredictability of financial markeais and
seek to minimize potential adverse effects on ils financial perfurmance. The Company's senior management overseas the managemeant of
thess risks, L advises on financial risks and fhe appropriate financial risk governance framewark fer tha Company.

Interest rate risk
The Company's borrowings ara on a floating rale of interest. The Company has exposure fo interes! rale risk, ansing piincipally nn changes
in Marginal Cost of Funds from Tarrent Powear Limited based Lending Rale (MCLR).

The following table provides a break-up of the Company's fxed and floaling rate borrowings:

(2 In Lakhs}
As at As at
March 31, 2025 March 31, 2024
Floating rate borowings 21,163.00 22,875.00
21,163.00 22,675.00

Intarest rate risk sansitivity:

The balow mentioned sensitivity analyss is based on the expesure fo interest rates for floating rate borowings. For this it is asswmed that
the amaount of the floating rate Hahility outstanding at the end of the reporting period was cutstanding for the whole year. I inlorest rates
had been 50 basis points higher or lower, other varlables being feld constant, following is the impact on profil before tax .,

{T In Lakhs)

Year ended Year ended

March 31, 2025 March 31, 2024

impact on profit before tax - incraase in 50 hasis points [105.82) (114.38)

Impacl on profit before lax - decrease in 50 basis points (106.82) 114.38




Torrent Urja 7 Private Limited

(Formerly known as Wind Twa Renergy Private Limited)
Notes forming part of the financial statements for the year ended March 31, 2025

Hote 32: Financial Instruments and risk review

Credil rlsk

Trade receivables

(1) Exposures to uradit nsk:
Cradil sk refars to ihe risk that 3 counterparty will default on its confractual ohiigations resulting in financial loss te the Company. The
Company is exposed lo lhe credit fisk arising from the passibilily that counterparfies (primarily trads recaivabile, suppliers eto.) might fafl to
comply with confraciual obligations. This exposure may arise with regard to unsellled amounts and 1he cosl of substituting products that
are nol supplied,

(2} Cradil risk management:
Cradil risk is managed and limited in accordance with the fype of transaction and the creditworthiness of the counterparty. The credit risk is
limited as fhe revenue and collection are Trom PTC India Limited which is a Govermment undertaking and collections have baen realised

within credit period decided between pariles as per Power Purchase Agreemenl.

{3) Other credit enhancemeants
The Gampany does not hold any collateral or ether credit enhancemonis 10 cover its cradil risks associated with iis Anancial asseis.

(4] Age of recalvables and sxpecled credit loss
Based on an anslysis of past trends of recovery, the management is of the viaw thai the enfire recelvables are fully recoverable.

Accordingly, fhe Company does net recognize any impaiment loss on ils receivablos.
The age of receivables and provision matrix al the end of the repuling period is as follows,

Ag at March 31, 2025

(% In Lakhs)
Gross trado Expected cradit loss Allowance far
receivables (%) doubtful Debt

Lass than or equal le & months 287 .56 0.00% -

Mare than 6 months bui l2ss than or equal 1o 1 year 278.54 0.00%: -
Mare Lhan one yaar - 0.00% &
56610 S o S
As at March 31, 2024
i# In Lakhs)
Gross trade Expected credit loss Allowance for
receivables (%) dowbtful Debt
Less than or equal o & monlhs 219.59 0.00% -
Meae than & monihs bul less than or eguat o 1 year - 0.00%
- 0.00%

hore than ane year o
219,58 El




Torrent Urja 7 Private Limited
(Formerly known as Wind Twe Rencrgy Private Limiled)
Motes forming part of the financial statements for the year ended March 31, 2025

Maote 32: Financial instruments and risk review
Liguidily risk

| iuidity risk is the risk that the Comparny will encounter difficully In mesting the obligations associated with its financial lishifitis that are requirsd to
e settled by defvaring Whe cash or anather financlal asset. The Company manages liguidily risk by maintaining adequals reserves, banking facilities
and unused horrwing faciilios, by confinuously moniloring projected ¢ 2clual cosh flows.

g

Maturities of financial liahilities

The Company’s remaining contraciual maturity for its non-derivative Tinancial lizbilifiss with agreed repayment pariads is given below, The tablas have
hean drawn up based nn the undiscountad cash flows of linaneial Babilities bascd an the earliest dale on which the Company can be required to pay.
The tabies include both intersst (acerucd uptio March 31, 2024) and principal cash flows. The contractual malurly s hased an the cailicsl date an

which the Company may be requirad to pay.

As at March 31, 2025
{7 I Lakhs)

|eas than 1 y=ar Between 1 and 5 § years and Tital
Wioar above
Financizal kabilites
Mon current financial liabilitles
|.ease Liabililies j - 2.33 11544 136.77
- 21.33 115.44 13677
Currenl financial lakdlitias
Borrowings 21,163.00 - 21,163.00
| ease Liabiflios 408 = - 4.86
Trade payablos 34.22 - - 34,22
Other inancial liabilties _ 4mMmDE : ai 438.05
21,640,23 ) - - 21 ,640.23
Total financial lablitles ] 21,640.23 21.33 115,44 21,777.00
As al March 31, 2024
{7 In Lakhs)
Less than 1 year Between 1 and & & years and Total
year above
I-inancial liabilities
Man currenl linancial abilities
Lease Liabilities - E0S8 12914 141.72
= 20.68 121.14 141.72
Currant finarcial labllilles
Borrowings 23,363.26 - - 23,363.26
Laase Liabilities 4,11 - - 4.21
Trade payables 2311 . 5 73,14
Ciher financial Habilities 17537 2., - 175.37
23,566.05 = - 23,666,05

Total fnandial lizhiffies 23,566.05 20,56 12114 2370777




Torrent Urja 7 Private Limited
(Formerly known as Wind Two Renergy Private Limited)
Notes forming part of the financial statements for the year ended March 31, 2025

MNote 33: Contingent liability
(a) Contingent liabilities (¥ In Lakhs)

As at As at
March 31, 2025 March 31, 2024

Claims against the Company not acknowledged 579 55
as debt {Refer notes below) o

579.55

Motes;

1, During the current year ended March 31, 2025, the Company has received communication from the
customer for penalty for shortfall in energy generation as per Power Purchase Agreement amounting to Rs.
1,708.55 lakhs pertaining to earlier years out of which the Company has made a provision of Rs 1,129 lakhs as
of March 31, 2025 and the remaining amount is considered under Claims against the Company not
acknowladged as debt above.

2. Management believes that its position on the aforesaid claims against the company will likely be upheld in
the appellate process.

3. In respect of the above, the expected outflow will be determined at the time of final resolution of the dispute /
matters. Mo reimbursement is expecled.

Note 34: Ageing of Capital Work in Progress
There is no capital work in progress as at March 31, 2025.
There is no capilal work in progress as at March 31, 2024,

MNote : :
1. There are no projects that are temporarily suspended during the current and previous year,
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Terrenl

Ura 7 Private Limited

(Formerly known as Wind Two Renargy Private Limited)
Motes forming part of the financial statements for the year ended March 31, 2025

Mate 33: Financial Ratic
[5r e, Particulars As at Asal Variance (%) Remarks for variation more than 250
_March 31, 2025 March 31, 2024 -
(&) ;Uur'Enr Ratio 0.0 0,014 35.69% | Variation is account of decrease in currenl liabilly due to
| . repaymant of borrowings. o - |

(b} Dabd-Equity Ratia - 4.23 6,58 -5 05% [Wariation ks due lo equity infusion during the yvear through

. N |tight issues of shares.

{c) Debi Service Coverage Rafio 025 .35 215.59% | Varialion is on sccount of increass in Loszss as
|compared to previous years during fhe current year and

| repayment of horrowings,

() - Felurmn an Eguity Rafio -28.79% -11ZI.{32"}'hI -TB.61% | Varialion ia nn acoount of increase in losses and Infusion
af equity during the vear as comparcd 1o previcus year.

&) In'.'ml{-.'ry furnover rafio MA MA[MA

(f} | Trzde Roveiveble: turnover ratio 4.54 16.33 30.40% | Variation is an account of decrease in Revenua Trom
operation durning Lhe year.

(q] | Trade paysbles turnover rafio 13.27 2574 7.7RM|NA

{h} Mel capial turnover ratio -0.09 04| B5.53%|Varation is on accounl of decrease In Gument lability dus
[l repayment of bormowings.
It is alzo on account of decrease in revenus from
aperatian during the yaar as compared 1o previous yea

(i} Met prodit ratio -6, 56% -12.38% -A3.10% | Ratic has increased on sccount of decrease in revanie
fram op=erations and increase in losses during the year,

ik ‘Return on Capital employed 0, 56% B.33%| -565.56% | Variation is on account of decrease in EBIT and Equity
infusion during the year,

{k) Raturn an invastment 0.90% 5.96% -587.50% [Variation iz on account of decrease in EBIT during the
year

Explanations to items included in computing the above ratios:

{al

h)

(c}

o}

(=

(gl

gl

i)

{k}

Curranl Ratio

[ebi-Fouity Ratia

Dent Service Coverage Ratic

Return on Equity Ratia

Mumerator
enominator

Humeratar

Denominatar

Numeralor
Denominator

MNumeratins
Denominatar

Currenl Assels
Current Linbilities

Tatal Dabd - Al lona term debd culstanding dncluding unamoriised axpensel

Shareholder's Equity - Equity share capital + Other equily + Ueforred Lax liability - Deferred

fax Assels

Prodit/ (Loss) after
Principal repayment of debt + Inlerest on debl

Prafit [ {1 nas) for the vear
Aweraae Sharchobdes's Couity

Averans Sharenoider's Fauifv = Share Canital 1 Reserves and surplus + Deferrad Tax liahilitv (net) - Deferred Tox assels (el

Inventory temaover Ratia

Trade Rareivahles furmnaver Ratio

Trade Payzhbles turnnver Rafin

et capital furnowar Ratio

Met profit Ralio

Return an Capital emplayed

Return on invesiment

Mit appicable ta the company

MNumeraior
[enominato:

Revenue fram operations
Awarane rade recalvables

Mat applicable io the company

Mumaratar
Denominator

Mumarator
Denominator

Mumeraios

Denominalor

Mumeratar
Denominator

Ravenus from operafions
Currani as=ats - Current Liahilitias

Profl { (Loss) efier lax
Rewvenue fram noeratinns

Eaming hefare interast and taxes

Share Capital +Resorves and surplus + Deferred Tax liahility (nat) - Defared Tax assals (net)

+ All long term debi oulsiending (ncluding unamorized expenss)

Ezrning Before Interest and Taxes
Averaos Total Ansats




Torrent Urja 7 Private Limited
{Fermearly known as Wind Twao Renergy Private Limited)
Mates forming part of the financial statements for the year ended March 31, 2025

Mote 339 Title deeds of Immoevable Property

Mote 40(1)

A
a)

b)

L)

dl

)

al

h}

Mate 40{1)

a

k)

The Company does nat own immavable properies {niher than properties where the Campany is the lessea and the lsase
agreamands are duly axecuted in favour of Lhe kssoee)] as at March 31, 2025 and March 31, 2024

Other regulatory information required by Schedula 1

Detalls of benami property beld

Mo proceedings have baen initiated on or are pending against the Company for holding benami proparly under the Prohibitian of
Banami Propely Transactions Act, 1588 {as smended in 2018) (feemerly the Banami Transactions {Prohibition) Act, 1988 (48 of
1988)} and Rules made there under during the year ended March 31, 2025 and March 31, 2024,

Borrowing secured against current assets
The Company has not obtaired borrawings from Banks of financial institutions on the basis of security of current assets and
ancordingly thara is no requirement of submitfing the quarsarly retirns ar siatemants of current asseats,

Wilful defaulter
It Company has not boon declared Wilful Defaulier by any banlk or financial institulion or government or any government
authority during the year endad March 31, 2025 and March 31, 2024,

Relationship with struck off companies
Tha Company does not hava any ransections with the companies struck off under section 248 of the Companias Act, 2013 ar

section 560 of the Companies Act, 1956 during the vear ended March 31, 2025 and March 31, 2024,

Compliance with number of layers of companies
The Company doas nat hald intarest in subsidiary, associate snd joint venture during the vear ended March 31, 2025 and during

the peried ended March 31, 2024. Hencs the restrictions on the number of layers prascribad under the Companies Act, 2013, read
with the Companies {Restriction an number of layars) Rules, 2017 is not applicable to the company.

Compliance with approved scheme(s) of arrangemeants
Tha Company has not anterad irdo any scheme of arrangement approved by iha Compatent Authority in terms of sections 230 1o
237 of the Companies Act, 2013 during the year ended March 31, 2025 and March 21, 2024,

Utilizatien of barrawed funds and share premium

During the yeer endad March 31, 2025 and Maich 31, 2024, the Company has not advanced or loaned or invested funds (gither
borsowad funds or share premium or kind of funds) to any other personiz) or entilyies), including foreign antities (Infermediarias)
with the understanding {whether recorded in writing or otherwize) that the Intermediary shall:

+ direclly ar indircctly lend or invast in other persons or entities identified in any manner whatscaver by or on hehalf of the
Company {Uliimate Reneficianes) or

+ provide any guarantee, sacurily of the ke to or on bahall of tha wtimate beneficiarias,

Curing the vear endad March 31, 2025 and March 31, 2024, tha Company has not received any fund from any personis) or

entitylizs), including foreign entifies (Funding Parly} wilh the understanding (wheathar recordad in wiiting or otherwise) that the

Company shall:

= directly or indirecily lend o invest in other perzons or entities identified in any manner whatsoever by or on behatf of the Funding
Parly (Uttimate Beneficiaries) ar

= provide any guarantae, security, or the like on behalf of the wtimate benaficiaries.

Undisclosed income

Curing the year ended March 31, 2025 and March 31, 2024, tha Campany has nod surrenderad or disciosed as income any

transactions not recorded in the books of accounts in fhe coursa of izx assassments under the Income Tax Act, 1981 (such as,

search or suvey or any olher relevanl provisions of the Income Tax Acl, 1961).

Details of crypto currency or vidual currency
The Company has not invested or traded in Crypto Cumency or Virtual Currency during the year ended March 31, 20205 and March

31, 2024,

Other regulatory information

Reqgistration of charges or satisfaction with Reqistrar of Companiss

There are no charmpes or satisfactons which were to be regisiered with the Registrar of Compandes during Lhe year ended March
31, 2025 and March 31, 2024,

Utilisation of borrowings availed from banks and financial institutions

Tha Company has nol oblzined the borrowings from banks and financial inslitutions dwering tha year endad March 34, 2025 and
March 31, 2024,

Mate 4001l) The Company has nof granted loans or advance in nature of loans lo promolars, directors, KMP= and afher related parties (a5

defined under Companies Act, 201 3), either sevarally aor joinily with any ofher persan

Mote 40{1V) Provision related to Corporate Sacial responsibilily under seclion 135 of Companies Act, 2013 is not applicabie (o the Company.




Torrent Urja 7 Private Limited
[Farmerly known as Wind Two Renergy Private Limited)

Notes forming part of the financial statements for the year ended March 31, 2025

Mote 41: Audit Trail in Accounting Software

The Company has been using 5AF CRP as a book of accounts. While SAF audit logging hias baeen ensbled from the beginning of the year and captures
all the changes made in the audil log as per SAP nole me 3042288 version T dated March 06, 2024, However, changes made using cartain privileged
access wilh debug functionality for capturing "old value” and "new valug” of changes made was configurad on March 10, 2025,

Adter thorough testing and validafion of folerable impact on performance of SAP system, the audil 1rail al Dalabase level was configired on March 27,
2024, Due Lo slandard databasea funconalily of HANA DB, while changes made ara logged in the database, il does not capiure "old value” of changes
made. This is ZAF related issue and management is working towards resalving the same with the vendor. As a par of privileged access managemeant,
Company has implemented ARCON make PAM (Privileged Access Management System) suile, This PAM systemn provides access bazed on
naadfapproval and does the video recording of all activities caried oul by privileged user. This is a secondarny confrol implemanted to mitigate the sk

azsociated with HANA databaze.

Mote 42: Approval of financlal statements

The financial statements were approved for issue by the board of dirsctors on May 08, 2025

I terms of cur report attached

For Price Waterhouse Chartered Accountants LLP
Firm Registration Mumber ; 012754M/M500016

Viran Shah
Partner
Membarship Mo, D465

Place . Ahmedabad
Date : May 08, 2025

Signature to Mote 1 to 42

For and on behalf of the Board of Dircmxurs

Fradip Mehta
Chairman

Dz 00254359

Akash Luniya
Chief Financial Officer

Place ; Ahmadabad
[Crate : May 08, 2025

3111&@’3‘54#

Rushabh Jhaveri
Chief Executive Officer

Q ,e\"‘“%

onige Betn R

Purva Shah
Company Secretary

Flace . Ahmedabad
Date @ May 08, 2025



